MHUPOBOU ®UHAHCOBBIN DKOHOMUYECKHUU KPU3UC I'JIASAMHU
IIKOJbHUKA
E. XasicTOBa

51 BbIOpana 3Ty TeMy Ui MOETO 3cce, TaK Kak 3Ta TeMa ceiddyac o4eHb momyispHa. B
HACTOAIIEE BPEMsI BO BCEM MHpE IMPOUCXOAUT MUPOBON (PMHAHCOBBIM SKOHOMMUYECKUN KpU3HC.
OH KacaeTcst KaKA0ro, TOJbKO KTO-TO OILYINAEeT ero 0oiiblie, KTO-TO MeHblle. MTak, HauHeM ¢
ONpECIICHUs, YTO TAaKOE YKOHOMHYECKHM KpHU3HC? DKOHOMUYECKUI KPU3UC — 3TO HAPYILIECHUS
PaBHOBECHS CIIpOCAa U MPENJIOKEHUS MEXIY TOBApaMHM U yCIyraMH. DKOHOMMYECKHH KpHU3HC
IPEJCTABISIET COOOH COCTOSSHUE PHIHOYHOW SKOHOMMKH, XapaKTepU3yIolleecss IaJeHueM
IPOM3BOJICTBA B OCHOBHBIX OTPAC/IAX NPOMBIIUIEHHOCTH M OOLIeH 1en0BOM akTMBHOCTH. B
OOBIYHBIX YCIIOBMSX: MaJleHHMEM LI€H Ha TOBapbl M aKIMU, POCTOM 0e3pabOTHIIbl, CHUKECHUEM
3apabOTHOM TUIaThl M OPYTUX IMOKa3aTeJeH, ONMpeneionX KU3HEHHBIH YPOBEHb HACENICHHUS.
OKOHOMHMYECKMM KpHU3UC — OTO SBJIEHUE, XapaKTEpHOE JJsi pPBIHOYHOM SKOHOMUKH,
MOBTOPSIOUIEECS C ONPEICIIEHHON IEPUOJUIHOCTBIO.

[TprunHaMy BO3HUKHOBEHUsI KpU3HCa SIBIISIOTCS CleAyIomne GaKkTophl:

1) Obm1ast HUKIMYHOCTH SKOHOMUYECKOTO Pa3BUTHS;

2) BbIcokue 11eHbI Ha ChIPbEBHIE TOBAPHL;

3) [leperpeB (poOHIOBOTO PHIHKA;

4) TleperpeB KpeaAUTHOTO PHIHKA U SBUBLIUHCS WX CJICICTBHEM, UIIOTEYHBIN KPHU3HC;

5) Wcnonb30BaHUEe HOBBIX HEMPOBEPEHHBIX (PUHAHCOBBIX METOAMK U MHCTPYMEHTOB -
KpeIuTHBIX AedonTHbIx cBonoB (credit default swap) u HHBIX AepHBATHUBOB.

[IpenmectBeHHrKoM puHaHcoBoro kpusuca 2008 roxa 611 unoreunsiii kpusuc B CLIA.
[TepBbie mpu3HaKK, KOTOPOTO MOSBIIKCH B 2006 roay B hopMe CHIDKCHHS YHCIIA TPOAaXK TOMOB
u B Havane 2007 roga nepepociau B KPU3UC BBICOKOPUCKOBBIX MIIOTEYHBIX KPeAUTOB. JlOBOIBHO
OBICTPO MPOOJIEMBI C KPEIUTOBAHUEM OIIYTHIN U HaJleKHbIe 3aéMIIMKHA. MOTeuHbIi KpHU3KcC B
CIIIA (2007) cmpoBomupoBan B ceHTssOpe 2008 roma Kpu3uUC JTUKBHIHOCTH MHPOBBIX OaHKOB:
0OaHKM MPEKpaTWIN Bblady KPEAMTOB, B YaCTHOCTH KPEIUTOB Ha MOKYIKy aBToMoOmiel. Kak
cle[cTBUE, OOBEMBI MpPOAAX AaBTOTMIAHTOB HAyajdM cokpamarbcs. Tpu aBroruranta Opel,
Daimler u Ford cooOmumnu B okTs10pe 0 cokpamieHnn o0bEMOB npou3BojcTBa B ['epmanuu. U3
cepbl HEBUKUMOCTU KPHU3UC IMEPEKUHYJICS Ha peajbHYI0 SKOHOMHKY, Hayalach perLeccus,
craj MpOU3BOJICTBA.

ITaTe Bemymmx nHBeCcTHMLMOHHBIX OaHkoB CIIA mpexkpaTwin cBoe CyIIECTBOBAaHHE B

npexHeM kadectBe: Bear Stearns Obut mepenponan, Lehman Brothers oGankpotuics, Merrill
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Lynch nepenpoman, Goldman Sachs u Morgan Stanley cMeHwIn CBOIO BBIBECKY, IEpECTaIH
OBITh MTHBECTUIIMOHHBIMU OaHKaMH B CBSI3M C OCOOBIMH PUCKaMHU U HEOOXOAMMOCTBIO TIOJYYHTh
JIOTIOJIHUTENBHY0 NoIepkKy DenepanbHON pe3epBHON CUCTEMBI.

ITocTeneHHO KpHU3HMC W3 MIIOTEYHOIO CTall TPaHC(HOPMHPOBATHCS B (DUHAHCOBBIA U
3atpoHyn He Toibko CIHA. K mawamy 2008 roma Kpu3uc NpHOOpEN MHUpPOBOW XapakTep H
MOCTENICHHO Hayajl TMpPOSBISATECA B IMOBCEMECTHOM CHH)KCHHHM OOBEMOB TIPOHM3BOJICTBA,
CHW)KEHUH CITPOCA U LIEH Ha CHIPHE, pocTe 0e3pabOTHIIBI.

Okonomuueckue nocreocmeus. I nobanvhas peyeccus.

HexotopeiMu sxonomuctamu emé B ¢eBpane 2008 rona BHICKa3bIBaJIOCh MHEHHE O TOM,
YTO MUPOBas peliecchs y>Ke Hauanach.

OnyoOmukoBanubeii 13 HOsIOpss 2008 rToma »koHOMHUYECKHMU 0030p OpraHuzamuu
SKOHOMHMYECKOro coTpyaHudectBa u pa3Butus (ODCP) KoHcTaTHMpOBaj, YTO pa3BUThIE
SKOHOMHKH MHpa BCTYNMJIM B peueccuro. MexIyHapoaHoe pelTtuHroBoe areHTcTBo Fitch
Ratings nmonarano, 4o peneccust OyeT caMoil CypoBOi cO BTOpPOIl MUPOBOI BOMHBI, U BIIEPBBIE
Pa3BUTBII MUpP BCTYNAET B HEE CHHXPOHHO.

25 wHos6ps 2008 roma coobmanock, YTO corjacHo pacuétam MuHHUCTEpCTBa
SKOHOMMYECKOTO pa3BuTHs Poccuu, BIEpBble € MOMEHTa Hayajla MHPOBOIO KpHU3Hca
3aukcupoBano cHmkenue BBII B Poccun B oHOM MecsiIie 110 OTHOLICHMIO K TpeabinymemMy. B
okTs10pe BBII cauzuics Ha 0,4 % 1o OTHOLIEHUIO K CEHTAOPIO, XOTS B TOAOBOM BBIPAKEHHUH, 110
cpaBHeHHIO ¢ okTsi0peM 2007 rona, Bepoc Ha 5,9 %.

Qunanco8wvlll KpUuzuc 6 mupe.

I'moGanpHeii Kpu3uc 3apomwics B konme Jjera 2007 roma, Korja pyxXHYJI PHIHOK
unoteyHbix kpeautoB CIHIA. Hukto HE momo3peBai, 4To 3a MpoOjIeMaMyd MIOTEYHOTO PhIHKA
CIIA ckpsiBaeTcst 4To-TO Oosiee cepbe3Hoe. M uTo, B MOCIENCTBHE, MPOU3OUIECT TI00aTbHBIN
cIajJi MUpOBOM 3KOHOMHUKE BO BCEM MHMpE.

@DUHAHCOBBIM KpU3HC CTal TeM caMbIM mociefcTBueM. Ceiuac BeAyUIMX aHAIUTUKOB,
(MHAHCOBBIX SKCIEPTOB, BIA/ENbLIEB OM3HECA U MOJUTHKOB, HO U OOBIYHBIX T'Pa’KJaH BOJIHYET
onuH Bonpoc: «Kak gonro mpoanutcs (uHaHCOBBIA Kpu3uc». Ha BoccTaHOBIEHHME CUTyalluu
HAQ/IEAThCS HE TPUXOAUTCS, MOTOMY UTO BO3POXAATHCS SKOHOMHMKA OyIeT MEIJICHHO H
nocrenenHo. Ho skcnepthl cunraor, uro B 2010 roxy riodanbHas SKOHOMHYECKAsl CUTyalus
Oyzaer BoccTaHaBIMBAThCsI. OKOHUATENbHOE BOCCTAHOBJIIEHHUE IOCYJAPCTB MPOTHO3UPYETCs JIUILb
K 2011 roxy. Ho He anst ctpan CHI', KOoTOpbIe 3HAUYUTEIBHO OTCTAIOT OT MUPOBBIX TEHACHIIUH.

Qunancoswiii kpuzuc ¢ Poccuu

MOXHO cyHMTaTh, 4TO O(QHUUIMATLHO (UHAHCOBBIA Kpu3uc B Poccuu yke HaCTyIUIL

MHorue mo103peBain, 4TO KPU3UC MOXKHO ObUTO M30eKaTh Ha HAYaIbHOU cTajuu. Kak roBopsT,
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¢uHAHCOBBIE KCTIEepTHl Kpu3uc B Poccuu eme He ycren HaOpath nmoiHyto cury. Ho, HecMoTpst
Ha 5TO MHOTHE POCCHUSHE ITOYYBCTBOBAIM KPU3HC. JTO NMOTOMY YTO HAllle TOCYJapCTBO 3apaHee
HOJTrOTOBMJIO AHTUKPU3UCHYIO INporpammy (KOTOpas HCHOJB3YETCs W ceifuac) M MOTOMY YTO
cambli UK Kpusuca HauHercs B 2009 roxy.

Ilocreocmeusn kpusuca ons Poccuu:

1) IoBbimenHas nHOIAINS;

2) MHOro4MciaeHHble COKpAlleHUs MPOM3BOJCTBA M YBOJBHEHHS HA TEPPUTOPUM BCEH
CTpaHbI;

3) IlpuocTaHOBICHUS BBIIAYX KPETUTOB, @ MOKET M BOBCE 3aKPBITHSI HEKOTOPHIX OAHKOB;

4) MHorue nonyJspHble IpodecCun CTaHyT HEaKTyalbHBIMH.

Qunancoswvili kpusuc 6 2opooe Hpxymcke.

B HameMm ropoge MHpOBOM SKOHOMHYECKMH KPHU3UC IIOKA IIPOMCXOAUT HE B IIOIHYIO
cury. Tak, Hampumep, B TaKHX ropojax, kak MoOCKBa, IPOHCXOTUT Oonbmas Oe3paboTuia,
MacCcoOBbl€ COKpallleHHs, pe3Kue MOoBblIeHHs ILeH. B ropome HMpkyTcke Ha Ooibminx
OPEANPUATHIX TPOUCXOIAT COKpAILEHUs], Majible (PUPMBI Pa30PAIOTCSA U UX MOIJIOLIAIOT APYTHeE,
JIFO/IM CTAJIM IEPXKAThCS 3a CBOIO padoTy.

W B 3akimroueHuH s Xouy IMOJBECTU UTOTU. B MoeM moHMMaHMM MHUPOBOW (PUHAHCOBBIH
9KOHOMHYECKUH KPHU3UC C OJHOW CTOPOHBI OH MOMOXET yOpaTh ¢ pbIHKAa TpyJa KOMIIaHUH,
KOTOpbIE HE CIIOCOOHBI Ha KaKHe-TO J1aXKe HeOOJNbIINEe U3MEHEHHs B SKOHOMHKE, KOTOPhIE HE B
COCTOSIHUM JI€p)KaTh CBOE MPEINPUHUMATENBCTBO B CTAOMJIBHOM IOJIOKEHHH, HO C ApPYyrou
CTOPOHBI MPOCTHIM paboOYMM JIIOJSM M TEHCHOHEPaM ATOT KPU3UC MOCTABHJI OIpEJeIeHHBIC
YCIIOBUS IPOKUBAHUS U «BbDKUBAHUSD) . JIFOJIM CTalM OTHOCUTHCS 110 APYTrOMYy K cBoel paboTte u
K CBOUM pabOoTOAATENIIM M CaMO€ INIABHOE CTAJIM MO-APYTrOMY paclpelesaTh CBOM (PUHAHCOBBIE
cOepexkeHus. ITOT KpU3HC, KaK CBOEOOpa3HbIN TECT Ha BBISBJICHHE TOTOBHOCTH XHTEJEH BCeX

CTpPaH Ha CJIOKHBIC SKOHOMUYCCKHUEC CUTYalUH.





