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AHAJIN3 BJIMSAHUSI BHEIIHUX W BHYTPEHHUX COBBITU HA JUHAMHKY

KYPCA IOAHA
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I[aHHaS[ CTaTbs BBIACIIACT PAJ (baKTOpOB, 0COOEHHO TIOBJIUSIBIINX Ha KypcC KUTANCKOTO [OaHs 3a TOCJIICTHUE 5 ner.

3amagyamMu

HCCIIEIOBAHUSl CTalM NpPOBEACHUE aHalIM3a JUHAMUKHU KypCOB OAaHb-I0JUIAp, 0aHb-eBpo, eBpo-nojutap 3a 2015-2020rr. mns
BBIIBIICHMSI B3aMMOCBS3M MEXIY HHMH M XapakTepa KoiieOaHHil BaIOTHOrO Kypca HauuoHanbHOW Bamotel KHP, ompenenenue
CTeTIeHH NOJBIKHOCTH Kypca IPH MOSIBICHUH BHEIIHUX (PAKTOPOB, BBISBICHHE HANOOIEE 3HAYUMBIX COOBITHI I Kypca I0aHs..

Knrouesvie crosa: BamIOTHBIN Kypc, I0aHb, NoJUIap, eBpo, Kuraii, KHP, xpusuc

TSI Ha mocienane coopitus B Kurae u B mupe,

HACTYIUICHHE KpH3HCa BO MHOTUX OTPACIAX

9KOHOMHKH OYEBHAHO, KakK IPOHCXOAAIIee
MIOBJIMSCT HA KOTUPOBKH BAJIOT, SKCIICPTHI TIOKa MOTYT
TOJIBKO NIPEJIIOoaraTh.

Ho Kuraii nopaxaet cBoeii cOOpaHHOCTBIO, BE/Ib HE
CMOTps Ha BECbMa TsIKEJIOE IONIOKEHHUE, TIPEKPalCHHE
OOJIBIIMHCTBA MOCTaBOK W majeHus typusma, KHP ne
JIOTIyCcKaeT MajJeHus [0aHd MU JCPKUT ero Kypc Ha
JIOCTaTOYHOM ypoBHe. MHTepecHO, Kak Kypc IOaHs

pearupoBall Ha KPU3UCHl M 3KOHOMHYECKHE YAAPHl CO
croponsl CIIIA.

Jlns mpoBeieHUs aHaJ3a JHHAMUKH Kypca I0aHs ’
HarJsiJHOCTU €r0 W3MEHEHUH aBTOPOM 3TOH CTaTbU
OBUTM COCTaBJICHBI THCTOIpAMMBI HM3MEHEHHH Kypca
10aHg oTHocutenbHo joiulapa CIHA u eBpo 3a
nocneanue S et (c 1 ampens 2015 rona mo 1 anpenst
2020 rona). Ha puc.1 u puc.2 npeacraBieHa He TOIbKO
JMHAMHKa Kypca F0aHs, HO ¥ IMHaMUKa M3MEHEHUI, 4TO
MO3BOJISIET  OoJiee TOYHO  ONpPEICIUTh  (PaKTOPBHI,
OKa3BIBAIONINEC BISHUC HA I0AHb.

[AMHAMMKa KYpCa KUTANCKOro 10aHA OTHOCUTENbHO aAonnapa CLUA
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Puc. 1. lunamuka Kypca goinap-roaHb
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AUHaMUKE KUTAUCKOro K0aHA OTHOCUTENLHO e8P0

Puc. 2. lunamuka u3MeHEHUH Kypca eBpo-1oaHb

OmHUM U3 KPYITHBIX SKOHOMHYECKUX coObIThit 2015
rozxa aust Kurast sBnsiercst co3ianue A3uatckoro OaHka
uHdpactpykrypubix uHBectuimid (ABUU). ba3zopsrii
JOKyMEHT 0 ero (opMHUpOBaHMM ObUT HoAamucaH 29
utons. HcmonuutensHbiii coBer MB® 30 Hos0ps
BKJTIOYMJI KUTAMCKYIO0 HAIlMOHAIBHYIO BAIIOTYy HapaBHE
¢ npomwtapoM CIHIA, eBpo, SMOHCKOH HeHOH W
OpuTaHCKUM (YHTOM B KOP3HHY PE3€pPBHBIX BATIOT
(Special ~drawing rights, crmemuameHBIX  TIpaB
3anMcTBOBaHUi, SDR). Ho 3T0 pemienne BcTynmuio B
cuy 1 okrs6ps 2016 roza.

«PemeHne NCTIOHUTENFHOTO COBETA O BKIIFOUCHHU

10aHs B kKop3uHy SDR — BaxHas Bexa B Iporecce
MHTErpalul KUTAHCKOil D3KOHOMHKHM B TJI00aJbHYIO
¢uHaHCcOBYl0 cucremMy. OHO Takke OTpaxkaer

MpU3HAHUE TOTO, YTO BJACTH CTPaHbl CleNand 3a
TIOCIIETHUE TOABI ISl pePOPMUPOBAHUS MOHETAPHOU U
¢unancoBbix cucteM Kwutas», — 3asBuia TOraa
nupekTop-pacnopsaurens MB® Kpuctun Jlarapn.

Taxxke B oOkTa0pe 2015 Obma odumUamTsEHO
3anylieHa MexxayHapoiHas maTexxHas cucrema Kuras
(CIPS), uT0 namo BO3MOKHOCTB IPOBOJIUTH IUIATESKU B
I0aHSX 0 BCEMY MHpY. 3allyCK 3TOW CUCTEMBI YKPETIHI
I0aHb U CIPOBOLIMPOBAJ POCT Kypca 0aHs K JoJyiapy U
€BpO.

Ho o6riree cHmkenune Kypca roans 3a 2015 rox 0110
BBI3BAHO 00OBajioM ¢QoHmoBoro peiHKa Kutas. M3-3a
aKTUBHOM paclpojaku akIui T0Jl KOHEN TOProB
(OHIOBEIA PHIHKOM CTpaHbI 3a(pUKCHPOBAHO MaJCHHE
HUHJEKCOB Ha 8,5 %. DT0 1 BBI3BAJIO Ma/IEHUE KOTUPOBOK
Ha TOBApHBIX PhIHKaX BCEr0 MUpPa. DTO OJHA U3 CaMBbIX
KpPYIHBIX JieBaibBanuii 1oaHs (cHwkeHue Ha 4,8 %
OTHOCHUTEJILHO €Bpo U 1,2 % 10 OTHOLIEHHIO K A0JIapYy.
Hekoroprie AHAITUTUKU MpearnoJaraiy, 49TO
CIIPOBOLIMPOBATE OOBAall MOTIH WIPOKH, OXKUIABIIHE
TIOBBIIIEHUS KIIIOUeBOW yueTHOU cTaBku DenepanbHOM
pe3epsHoii cuctems! (OPC) CIIA.

I[To naHHBIM TPHUBENEHHBIX TPAPUKOB MOMKHO
3aMeTuTh, 4Tto Kypc B 2016 romy ObUT B IIesIOM
CTaOWILHBIM, HE UMEN PE3KUX MaJCHUN, HO U PE3KHUX
MOABEMOB TaK)Ke HE TPOU3OIILIIO.

COCTABJICHO IO JaHHBIM IIOPTAaJia investing.com

B 2017 romy Kypc oaHs € KaXIbIM MeECsLEM
yKperusuicst Bce Oonbmie u Oonbmie. B stHBape u B
KOHEYHOM HTOr'e BBIpoC Ha 5,8 % IO OTHOIICHHIO K
nomnapy. Opnako wumenHo B 2017 roxgy Havana
3apoKaaThesl TOproBas BoiiHa Mexay Kuraem u CHIA.
CHavana Tapudbl Ha BBO3 COJHCYHBIX Oarapedl u
cTupanbHeIX MamuH nogHsaau CIIIA, notoMm B mapTte
MOosIBMJIach MH(GOPMAIMS O pacCIEAOBAHUHM KpaxXu
WHTEJUIEKTyalbHOH coOcTtBeHHOCTH Kutaem — Tpamm
MOPYYWJI TOATOTOBHUTH HOBBIH CIIMCOK TOLUIMH H
00yMaTh OTpaHUYICHUS I KUTAliCKHX HHBECTOPOB.

B 2018 roxy Kuraii oTBeTHI — MOBBICKJI MOILJIUHBI
Ha 1300 HammenoBanuii ToBapoB u3 CIIA. B3anmuoe
YBEJIMYEHHUE MONUIMH MPOJOIIKAIOCH 0 KOHIA JIeTa, a
23 aBrycra Kurait nogan uck B BTO npotuB AMepuxu.
B T0 xe Bpems Bure-nipesuaeHt CIIIA Bo BpeMs cBoero
BBICTYIIJICHHS )KECTKO PACKPUTHUKOBAJ MONUTHKY KuTas,
1 a’ke 0OBUHMII €70 BO BMEIIATEIECTBE BO BHYTPEHHHE
nena Awmepuxku. Ho mnpasutensctBo KHP npunsiio
pelieHne He BCTyHaTth B KoH(poHTamuo. BHyTpu
KuTtas Toxe He Bce OBIIIO CIIOKOIHO, TaK Kak Hadajcs
OalKIIepUHTOBBII KpHU3HC. OO01ecTBeHHBIC
BEJIOCHIIE/IBI, KOTOpBIE OBUIH IpeAHa3HAYEHBI IS TeX,
KTO 3apErHCTPUPOBAIICS B CHCTEME U 3aIUIaTHII 3aJI0T B
99 mmm 199 roaHe#, 3aNOTHWIM YIUIBI KHUTaWCKHUX
ropozoB. OnHako B 2018 roxy KOMIIaHUU CTOJIKHYJIUCH
co MHOXecTBOM TnipobieM. Bemocumensr Bopoaim,
pazbupamm Ha YacTH, WJIA OCTaBIsIA B  HE
MpeIHa3HAaYeHHBIX JUI OCTAHOBKM MECTaxX, MeIas
BOAUTENSAM U MEIIeX0AaM, OHHU JIOMaluCh, a Ha HUX
MOYMHKY TpeOOBaMCh OOJIbIIE TPaThl, YEM Ha HOBBIH,
MO3TOMY HX HPOCTO OTBO3WJIM Ha CBAJIKU 3a TOPOJ,
KOTOpBIE MpuoOpeTanu myraronme Macmradsl. M3-3a
9TUX M €lle psAfa MOPemsTCTBYIOIIUX Pa3BUTHIO

(akTOpoB Kypc I0aHs INpOAOIDKANT IaaaTh Ha
MPOTSDKEHUH BCETO TOJIa.
Asryct 2019  o3HaMeHOBAJCS  CHIDKCHHEM

Hapoaneiv 6aakom KHP kypca roans go 6,9996 1oans
3a J0JUIap, 3T0O MUHUMAaJIbHAss OTMETKA BaTIOTHOM Mmapbl
¢ 15 wmas 2008 roma. JleicTBusS perymnsTopa
npoucxonwin u3-3a oObsBiaeHWs CIIA o0 HOBBIX
BBO3HBIX TIONUIMHAX HAa KHUTaickue moctaBku. [lo
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MHEHHUIO JKCIIEPTOB, HAaMEPEHHOE CHIDKEHHE Kypca
10aHsI TIOMOTJIO YaCTUYHO CHHU3HMTH MOTEPH KHTAHCKUX
skcnoptepos. [1o rpadukam BUaHO, 4TO K KOHITY 2019
rojga Kypc HaIMOHAIBGHOM BamoThl Kwuras Hauan
ykpemsitecs. Ho yxe B ¢eBpane 2020 roxa BCIIbIIIKA
KOpPOHOBHUpYCa CWJIBHO yAapuia no skoHoMuke KHP.
Kypc yman mo 6,93. YObITKH, KOTOpBIE TTOHECHA BTOPAS
SKOHOMHKA MHpa, yke B mepBoM kBapTaie 2020 roma
COCTAaBMNIM TOYTH | TpwUIHOH foaHed wmm 1431

MWLIHAp/a I0JUTapOB. DTO SKBUBAICHTHO moutu 1 %
BBII Kwuras. Ilo cnoBaM Hay4dyHOTO COTpYIHHKA
aHanuTHyeckoro IeHrpa «Taiixa» UWxkana I[3sxyi,
Oosiplle  OCTAJILHBIX IOYYBCTBOBaJIM yaap cdepa
OOIIICCTBCHHOTO THUTAHUS, TYPU3M ¥ PO3HUYHEIC
npojgaxu. Kypc roaHs mo OTHOLIEHMIO K AOJUIApy Ha
¢oHE 3TOr0 COOBITHA HE3HAYUTEIHHO CHU3WICA, a IO
OTHOLICHUIO K €BPO MOYTH HE U3MEHWICS U SIBISETCS
CTaOMITEHBIM.

uHamuka kypca espo K gonnapy CLUA
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Puc. 3. lunamMuka U3MEeHEHHI Kypca eBpo-10Ju1ap

Hcnonb3ys [aHHBIE H3MEHEHUI Kypca eBpo-10J1Iap
3a TOT ke nepuof ¢ anpenst 2015 mo anpens 2020 roxa,
MOXKHO  ONpENeNUTh  KOIPGHULIUEHT KOPPEIsInY,
KOTOPBIN MOKA3bIBACT SBIISIOTCS JIM KoJeOaHUs Kypca
I0aHS! PEIHOYHBIMU HJIH HCKYCCTBEHHBIMHU.

Koa¢ppunnent xoppemsiuny Mexay H3MEHEHHSIMH
KYpCOB J0JIap-10aHb U eBpo-noiiap paseH 0,99564, a
MEXJy HW3MEHEHHAMH KypCOB €BpO-I0aHb U €BPO
nommap 0,99825. Tak kak KO3(pGUIIHEHTH KOPPEISIIH
OueHb ONM3KM K 1, MOXHO C/ienaTh BBIBOJ, HTO
W3MEHEHMs Kypca I0aHs SBISIETCS eCTECTBEHHBIMHU
KoJieOaHMsI Kypca M UICKYCCTBEHHO HE 3aHHIKACTCH.

IIpoananusupoBaB AMHAMUKY W3MEHEHMI Kypca
KHUTAICKOTO F0aHS MOXKHO CKa3aTh, YTO HAI[MOHAJIbHAs
Bamora KHP nocrtaTo4HO MOABMXKHO pearupyer Ha
U3MEHEHHUs MHPOBOH SKOHOMMKHM, HO IpPH 3TOM H
BHYTPEHHUMH CHJIAMH MEHSET KypC B KPUTHYECKHX
CUTYyalUsiX, YTOObI M30€XkaTh MaJeHUs] HallMOHAILHOM
9KOHOMUKH. OCHOBHBIMH (haKTOpaMH, BIMSIOIINMH Ha
KypC I0aHs SIBJISIOTCS AEUCTBHSI CaMOTO MIPAaBUTENILCTBA
Kurag, B TOM wuucie ¢ LENbIO YIpaBiIsieMOH
J€BalbBallUM  KUTAMCKOW  BaIOTHl;  IOCTOSIHHO
MeHsoLuicsA TeMn pa3Butus 3koHoMuku KHP; HOBbIE
WIA JOTOJHUTEIbHBIE TaMoKeHHble momnHel CIITA
Ha KUTalCKUI UMIIOPT; IIOBBIIIEHHbII HHTEPEC K F0aHIM
co croponbl Poccun, Sinonnn, EC, n HemocpeacTBEHHO
pa3BUTHE TOPrOBBIX OTHOIIEHUH C STUMH CTpaHaMH,
TaKXKe CHJa MOXXHO OTHECTH U PELECCUI0 MHUPOBOH
SKOHOMUKH. W
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Analysis of the impact of external and
internal events on the dynamics of the yuan
exchange rate

© lagudinal., 2020

This article highlights a number of factors that have
particularly affected the exchange rate of the Chinese yuan
over the past 5 years. Objectives of the study were the analysis
of the dynamics of exchange of yuan-dollar, yuan-Euro, Euro-
dollar for 2015-2020. to identify the relationship between them
and the nature of fluctuations in the exchange rate of the
national currency of the PRC, the determination of the degree
of mobility of course when the external factors, the
identification of the most significant events of the RMB.

Keywords: exchange rate, yuan, dollar, Euro, China, PRC,
crisis, RMB
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